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INTRODUCTION

This Amendment No. 4 to the Rule 13E-3 Transaction Statement on Schedule 13E-3, together with
the exhibits hereto (this “Schedule 13E-3" or this “Transaction Statement”), is being filed with the
Securities and Exchange Commission (the “SEC”) pursuant to Section 13(e) of the Securities Exchange
Act of 1934, as amended (the “Exchange Act”), by: Dufry AG, a stock corporation (Aktiengesellschaft)
incorporated under Swiss law (“Dufry”) and Hudson Ltd., a Bermuda exempted company (“Hudson” and
together with Dufry, the “Filing Persons”).

This Transaction Statement relates to the Agreement and Plan of Merger, dated as of August 18,
2020 (as it may be amended from time to time, the “Merger Agreement”), and a related Statutory Merger
Agreement, dated as of December 1, 2020 (the “Statutory Merger Agreement”), by and among Dufry,
Dufry Holdco Ltd., a Bermuda exempted company and a wholly-owned subsidiary of Dufry (“Merger Sub”)
and Hudson. Pursuant to the Merger Agreement and the Statutory Merger Agreement, Merger Sub was
merged with and into Hudson with Hudson being the surviving company in the merger (the “merger”). As a
result of the merger, Merger Sub ceased to exist as an independent entity and, therefore, is no longer a
Filing Person.

This amendment is being filed pursuant to Rule 13e-3(d)(3) to report the results of the transaction
that is subject to the Transaction Statement. All information in this amendment should be read in
conjunction with the information contained or incorporated by reference in the Transaction Statement, as
amended to date.

All information concerning each Filing Person contained in, or incorporated by reference into, this
Transaction Statement and the Shareholder Circular was supplied by such Filing Person. No Filing
Person is responsible for the accuracy of any information supplied by any other Filing Person.
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SIGNATURES

After due inquiry and to the best of my knowledge and belief, | certify that the information set forth in
this Statement is true, complete and correct.

Dated: December 1, 2020

DUFRY AG

By: /s/ Julian Diaz

Name: Julian Diaz

Title: Chief Executive Officer

By: /sl Yves Gerster

Name: Yves Gerster

Title: Chief Financial Officer

Hudson Ltd.

By: /sl Juan Carlos Torres Carretero

Name: Juan Carlos Torres Carretero

Title: Chairman

By: /sl Julian Diaz Gonzalez

Name: Julian Diaz Gonzalez

Title: Deputy Chairman



